PTX: Explanation letter of Board of Leadership of the Company
On 14/01/2020, Petrolimex Nghe Tinh Transportation and Service Joint Stock Company announced the explanation letter of Board of Leadership of the Company as follows:

· Use of Proceeds: 

(1) We have completed our obligations as negotiated in the Auditing Contract No. 01/2020/HD-AV3-TC. Particularly, the report on the use of proceeds is reasonable and truthful, based on key factors and in accordance with the Accounting Standard of Vietnam.

(2) We affirm that according to our opinion, based on key factors, there is no unusual events happened after the date of making the report on the use of proceeds

(3) Selecting and applying policies when making the report on the use of proceeds are in accordance with the business operations of the Company and Accounting Standard

(4) We have completed procedures to evaluate the situation accurately and fully the information presented on the report

· Information provided:

(1) We have provided to auditors:

· Rights to approach all accounting book, data, invoices and other information (including resolution, decision and meeting minute of the General Meeting of Shareholders and Board of Directors) that we assumed to be related to the use of proceeds
· Documents, additional information that auditor requested 

· Unlimited rights to approach individuals in the Company that auditors assumed to be necessary

(2) All transactions have been recorded into accounting invoices and books and presented on the report on the use of proceeds

(3) We evaluated that there was no risk related to the information on the report on the use of proceeds that can be presented wrongly because of frauds

(4) We didn’t identify any fraud happened or may happen that can affect the Company that related to:

· Board of Managers

· Employees that has significant roles in the internal management or

· Other issues that frauds can affect significantly the report on the use of proceeds

(5) We did not have any case that does not follow or assumed to not follow the law and regulations

